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FINANUIAL AND COMMERCIAL.

SAaTORDAY, July 18,

Normal conditions governed the treding
in to-dey’s short stock murket session,
with the business not on quite such an
notive soale ¢s recently. Despite irregu-
larity exhibited by the list of closing quo-
tations for American sheres ot bled from
the London m: rket, which cex ses on St tur~
day before our opening, the initial tre ns-
notlons showed some tendency towerd
improvement. The early prices were, how-
ever, in nearly ¢ll ceses the best of the
dry. It wes evident thot
disposition to secure profits on the pert of
some of the buyers &t the recent low levels.
The pr rtiz | elimins tion of the short interest
during yesterdey’s sdvince mrde the
merket position technicrlly weeker, ol-
though there wrs evidence in severs 1 of the
strndrrd shrres thet strong interests con-
tinue quite willing to buy edditions | stock
on receasions. Such evidence wasafforded,
not2bly, by the action of the shrres of the
Pennsylve nia #nd New York Centrs | com-
panies. The treding element wes disposed
evrly in the dey to esrgue thet a fevoreble
showing by the weekly stetement of aver-
ages of the resocieted benks hed #lreedy
been discounted, #nd put out moderate
fresh short lines of stock. The benk strte-
ment, #8 published, proved decidedly
favoreble, so far #s the exhibit #8 to cesh
was concerned, an incresse in specie #nd
legnl tenders totelling $6,036,200 Leing
recorded, which wes 81,000,000 greeter
than the best of the prelimine ry estimr tes
as to the orsh grin for the week mepde
vestérday, on the besis of the re-
turns 28 to the currency movement at
this city. This is, however, expleined
by the average system in making up the
statement, which made the loss last week
appear larger than it actually was. The
showinrg as to loans proved disappoint-
ing, failing to reflect by a very substartial
deorease the heavy stock market liquida-
tion of the past week and the beginning
of payments upon the maturing $40,000,000
loans of the Pennsylvania Railroad (‘om-
pany. A decrease of but $2,513,500 was
shown by the loan item. This showing
waa perplexing, particularly as the best
information obtainable has been that what
llquidation ocourred in loans this week
was not offset by fresh railroad corpora-
tion borrowing from the New York banks,
the borrowing of this sort having been
largely done abroad. It' would not seem
as if the perplexities involved in the use
of the average system for making up the
hank showing explain the peculiar loan
exhibit, though as a great deal of the stock
market liquidation was, in the last half
of the week it may help to do so. As it is,
the loan aggregate reported by the banks
remairs well above the highest total that has
aver been reached at this time of the year.
The deposit item in the bank statement
reflected by a fair balance the changes
in cash and loans, showing an increase
of $3,084,800. As a result of the changes,
the surplus reserves show an inorease of
$5,270,000, bringing the total now held by
the binks, above lawful requirements, up
to $13,278,475.

There was some irregularity following
the appearance of the bank statement,
and the traders were evidently rather non-
plussed regarding its showing. Some
stocks were bid up sharply, but in the final
dealings there was a renewed selling ten-
demoy displayed, with the market olos-
ing irregular and rather heavy. BSpeocial
weakness was shown by Rock Island,
which again touched the low figures of
27% reached yesterday, olosing but %
above the low point. Amalgamated Cop-
per also displayed renewed weakness,
with further talk about a lower market
for the copper metal. There was a cessa-
tion of liquidation in the Toledo, St. Louis
and Western shares, and they made a fair
rally. Businesa for London account In
the local market was, as usual on Satur-
day, very light. The cable orders received
were chiefly on the selling side. Another
large batch of favorable railroad earnings
statements was published. In the com-
mercial markets, weakness developed in
grain pricesy with Western crop weather
advices continuing favorable. The cotton
market, was quiet but steady. It is worth
noting that the imports of dry goods and
general merchandise reported by the New
York Custom House this week show a
large incresse. They were, $13,602,849,
which is $3,089,185 above last week and
$2,560,200 more than the corresponding
week- of last year. The week’s imports
were the largest since the week erded
March 20, when they were $13,884,877.
Bterling exchange rates showed further
firmness to-day, and they have now re-
novered practically to the level from which
the recent panicky smash in exchange
started on the announcement of the ne-
gotiation of the 810,000,000 Union Pacific
Railroad loan.

New York Stock Exchange Sales, July 18,
CLOSING PRICES OF UNITED STATES BONDS,
Bid. Asked,
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13520 Amal Cop..
200 Am Car& P
1050 Am Cot OlL.
260 Am lee.....
400 Am lee pf..
400 Am Looo. ..
200 Am Loco pt
HOO Am Smels. .
131v Am Sugar..1
500 Anaconda..
18310 At T& S F,
1530 AT&S ¥ pt
12225 Bal & Ohto,
447 Bal & Ob pt
6200 B R Tranalt
3800 Can Pacific. ]
4100 Ches & Oh.
400 Chi & Als...
300 Chi & Alt pt
815Chi & N W. 1
800 CHIGE W. ..
600 CGt WpfB

20

300 Chl Term..
200 Chi Ter pt..
100 Chl U Tra..

600 Col F&I... B4
450 Col South..
200 Col So2dpt 23
500 Con Gas....

1100 Corn Prod. 30

100 Corn Propt 79014
300 Del & Hud. 160813

130 Den& R G. 26
400 Des M & FD
100 Des South..
100 Det So pf..
125 DSSAA..
BOODSY& AL

8710 Erle........

2315 Erle 15t pf.

1100 Erte 2d pt..
200 Eva TH..
100 G'n Ch Co p
500 Gen El Co..168!
150 Hock Val.. 78
500 Hock Valpt 86

1300 1) Cent. ... 131
300 Int Paper..
100 Int Pump p
450 lowa Cent,
400 Iowa Cen pf
200 K C Sou pf.
100 KCFSpt..
200 Keo& D M, 20
100 LE&WDPLI 0T
850 Lou & Nashl 071
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1680 Maphattan. 13314
12014

8540 Met St Ry..
200 MSP&SSM. 001
600 MK&T.... 21
B30 MK&Tpl. 43
11100 Mo Pacifie. 100!
200 Nat Bis Co.

200 Nat Lead . 18

100 N J Centrall 6313
1183

10070 N Y Cent, ..
100 NYC&StL. 25

800 Nor & Weat 8413
2378

1380 Ont & West
100 PacCoast2p 61
800 Pao Mall. ..

6400 Penn R R.. 122
600 Peo Gaa.. ..
100 PCC& St L.,
100 Ry St Sp'g.
400 Ruep Steel,,
345 Rep Steel p.

28300 Reading.. ..
413 Read 2 pf..
26800 Rock Isl'nd
800 Rock Is'd p
200 Sloss-Shef..
600 SL&SF 2 pt
100 SILASWp

5300 Sou Pao.. ..

120U Sou Ry Co.
400 Sou Ry Co p

300 Tenn C & i,

1700 Tex Pao.. ..

4250 TolSL&W..

5765 TolSL&W p
110 TwinCR T.
100 UR Iav Co.
100 Un R 1o pt.

10000 Unlon Pac.

1200 USR & Con
700 USR&Cp.
200 U S Leather
500 UV S Leath p
163 U S Rub pt.

9935 U 8 Steel. ..

4300 U 8 Stesl pt

2100 Va-Car Ch.
200 Va-Car p.
4') Wabash.. ..

14)0 Wabash of,
350 Wis Cent. ..
400 Wis Cent pt 30

Total sales of stocks,

CLOSING

Bid. Asked.
Adama Fxp..221 224
Allls Ch'Im’s 12 1244
Allls Ch pf.. — a5
Amal Copper 47\ 4704
Am ACCo.. 18
AmACCop. 70
AmC & FCo 35
Am C&FCop A7
Am CotOll.. 23
Am Cot Oll p 34
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Am Express. 130 100
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Am Malt.... 24
Am Malt pf., 17
Am Souff.,.. 90
Am Snuft pf. 88
Am Smelt'g. 424,
Ao Smelt pf 914
Am Sugar...1153
Am Sug pf..119
AmT &CCo 77
AnT&TCol131
Am Wool.... 6
Am Wool pt. 70
Ann Arbor.. 30
AnnArbor pt 60
Anaconda... A2
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PRICES.

KanCitySo p 40
Keo & Des M 20
Lac Gas pf.. 92
LE&W..... 26

g LE&AWDPL. 07

Long Island. 64
Lou & Nash.108'4
Man HBeach.. 8§
Manhattan..133
Met St Ry. .. 11813
Met Sec Co., 76
Mex Cens... 20%
Mich Cens. .. 115
Minn & StL. 77
MOP&SSM 663
MSP&SSM p124
2014
. 42
Mo Pacific.. #0'§
Nash C&St L 05
iNat BlaCo., 38
Nat Bls Co pf 0914
Nat Lead... 13!
Nat Lead pf. 84
Nat RR Mex. 103§
INatRRMex p 30

wilgNat RR2ptf. 24

INYABCo.. 144

N Y Central, 1178
NYC&StL, 244
|INYC&SIL 1p100

i.\'\'cam. 2p A9
“J Y Dock... 15
vv Dock pr 45
[NYNH&H 104
N J Central. 161

MT&SP,.. )
MT&SFp 7%
Balt & Ohlo.. 83'4
Balt & Oh pf. 92
BRIy RT.. 51
Bkyn !’ was. 103
Br'naw'k Co. 6%
Buf R& P..1a8
ButR&Pp.115
Butterick Co 44
Can South'n. 6014
Can Pac

Ches &0.... 34y
Chl & Alton, 24%
Chli & Alt'n p 8814
CCC&StL.. 78%
Chl Gt West.. 173
Ch! Gt W (A) 734
Chi Gt W (B) 36%
Chi Gt W deb 873
ChiB&Q...170
Chi & N \v.. 164
ChiM&StP 141%
Chl M&StP p 173
Chi Terminal 12'¢
Chl Term'l pf 20
Chl UnTrac. 44
Clelo&W.. 70
CleLo&Wp 70
ColHC&I., 154
Col Fuel & Ir 53
Col South'n. 14%
Col So 1st pf. 53
Col So2d pf. 234
Gon Gas

Cont Tob pf. 1083
Com Prod... a0
Corn Prod pf 704
Del & Hud 168
DellL&W. . . 245
Den & RG.. 25
Den & RGplf 78'4
DesM & F ). asyy,
Det South'n, 12
Det So pf... 20
Det U Ry. .. 70
DistillersSec 26
DSS&A... 10
DSS&AD! 14
Erfe. . . 074
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1734 |4wy Seo Co,
74 |Reading.....
37 IRead 1at pf..
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1224/ Rubber Gds,
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80 (S .ss-Shefp.
80 |StI&GIL.,
16% ' StJ&GI 1stp?
318 ' StJ&G1 24 pf
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5)'4/StL&SF2p
2%/t LS W....

INor &West p 88!y
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5
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10
40
1814
70
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107 |St P & Om..
#014|50 Paclfie. .

8014 /So Ry Co, .

169 |‘\o Ry Co pf

249 |Stan R & Tw
26 TennC& L.,
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40 |Texas Pac..
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2
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1215/ Third Av RR113
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Bid. Asked.

41
23

mid. Asked,

Ervio lstpf... 005§
Erle3dpt... 83
EvaTH.... 81
EvaTHopt 84
FtwaDo., so
Gen Eleo Oo. 18534
Gt North pt. 170
Hock Val... 78
Hoock Val pf 45
Illinols Cent. 130
Int Paper... 133§
Int Paper pf. 67
Int Power,.. 45
Int Pump.,, —
Int Pump pt.
lowa Ceniral
lowa Cent of
Kan & Mioh, 27
KCFS&Mp 703
Kan City So. 21

2
sy

B8334|U 8 Loash pf 8134

813§

LU
60
187
180
7

L1473
1209
13%

as
L1
40
7

221
3nlg

3n
72

21%

USRIty &0n 13)§
USRMty&Cp 58%
U 8 Rubber. 12)§
USRub pf.. 48
U 8 Steel Co. 20)4
U S Steel Cop 77
Va-Car Co... 40%
va-Car Co pfi1d
Wabash,.... 33%
Wabash pf.. 304
Wells-FF Exp. 143
West Un Tel. 83%4
Wheol & L E. 10
WOeLE!pt 32
Wa&LE2pL 31
Wis Central. 18
Wias Cent pf. 39

’I'I"" OUTSIDE MARKET.

While prh'an ruled generally flrm i
outside securities market to-day, trading was
lstlens. What little lntereuz was taken was

confined to very few shares.
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The transactions in the market to-day were

as follows:

Sales,
350 \m Can nr,, .,
100 Am Wr P pf.
770" Bay State Gas
100 Cons R RL&AR.
100 Fuei Ol Pow:
200 Greene C Cop.
20 Int Mer M. ...
200 Ins Mer Ma p!
100 Int Salt......
100 Lt, Fu'l & P
400 Man Trans. ..
100 NY Trans. ...
1400 N Securltios.
100 Seab'd AL pf.
400 Storage Powr
600 Unlon Cop...
100 US Lt & Ht.,

$8000 Int Sl deb 6s.
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4l
14

3
28
20

5
20
10

3a%
2%

3
01l

3514
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7
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% 28% 28%
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Bay State Gas was offered freely
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14
|
3
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By
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EEL
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%
14
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LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE

American Can, common ...........
American Can, preferred..... .. ...

STOCKS.

Bid.
]
41

Am. De Forest Wireless Tel. Co... %

Amsterdam Gas 5 pereent........ 8
American Light and Traction

American Light and Tractlon pf....
American Writing Paper, common.

1074
682
00

313

American Writing Paper, preferred.
American Writing Paper bonds. . ..
British Columbla Copper......... 4
Brooklyn and New York Ferry. ...
Brooklynand N. Y. F., 5 percent..,
Brookiyn Rapld Transit 45 ........
Buffalo Gas. ........,
Central Foundry, ommon
Central Foundry, preferred
Central Foundry, 8 per cent..........
Compressed Alr......... .
Consolidated Refrigerator Co... .. .

Dominlon Securities

Erie Rallway new 4s,

Electric Boat, common
Electric Boat, preferrad.
Electric Vehlcle, common
Electric Vehlcle, preferred
Electric Lead Reductlon, common.
Electric Lead Reduction, prderred
Empire Steel, common............
Emplre Steel, preferred
Electro Pneumatlc........ ..

Gold Hill Copper...

w. ..

(Gireene Oomolldnted Copper.... b
Hackensack Meadows (‘ompl.ny

Hall Signai

Havana Tobaoco, common
Havana Tobacco. preferred..
International Mercantlle Marine. .
International Mercantlie Mar., pt..
International Mercantlle Mar. bds..
Interborough Rapld Tranalt.
International Salt Trust receipts .. .
International Sait, 5 per cent
Light, Fuel and P. of W. Virginia ..
Lackawanna Steel, 50% pald
Marconl Wireless Teletnph... taeve

Manhattan Transit..

Montreal and Boav.on (‘oppcr
New York Transportatlon. .

Northern Securitles. .

New Orleans Street Rullwny. oom..
New Orleans Street Rallway, pf.....
New Orleans Street Ry, 4'4 per ct...
Otls Elevator Company, common...

Otls Elevator Company,
Peorla, Decatur and Evansville .. .. 4

Rap!d Vehicle rights. .

Royal Baking Powder, common..
Royal Baking Powder, prel’erred
Safety Car Light and Heat Co.. .. ..
St. Louls Transit, common. ... ..
Seaboard Alr Line, common........
Seaboard Alr Line, preferred. .. ..

Seminole Copper...

preferred

80
a1
40
5
10
D74
0901
10
40
344
05
PN
i)
5
9014
10
834
31
01

. 1%
112
100Y%
174
20
204
39%

Standard 01l Co. o{ New Jvrsey

Storage Power..
Tennessee Copper...
Tonopah Gold \Hnln
Unlon Copper...
Unlted Copper..

['4 (‘o.

United Rullwasq of St Louln prnr

U'nlon Typewriter,

Unlon Typewriter, 1at prrfrnrd
Unlon Typewriter, 2d preferred
Worthington Pump, preferred... ...
White Knob Copper........

WEEKLY

The following shows the principal changes
in the more active atocks:

Adv.
Amal C.....

Amer COll,..
AmExp.....
Am lce .
Am lce pf..,
Am LOU pt..
Am Loco .
Am Locopf.,
Am Smelt..,
Am Smelt pt.
Am Snuff pf.
Am dugar. .,
Am T&TCo
Anaconda. ..
Alchlson ....

Dec.
2%
N

'Z‘ﬁ'
— | Manhat Con.

%
4
1
1
1%
1%

Y Nat Bis Co

2
274
2

CHANGES.

LE&Whpt.
|Long Island.
Lou & Nash.

Met Seour's.
|Met St Rwy.
|MStP&SSMp
MK &T pf..
Mo Pae......
Nash & Chat.

NBCopf...
Nat Lead pt
INYAIr Brake
N Y Central
NYC&StL ...

EIIIIHHHHE

Asked.

a% |
| International Banking Conmullon p

42
134
108
66
495

Il'

49

4

Y
20
8
85
a4
55

54

21%
100

100
11

| Oom'ree...
auxg ! Calidd..

i Central Realt

LATEST QUOTATIONS POR BANK
: : STOCKA. '

Big. Asked.
660
230 240

Amorioa.. 030
Am BEx....
Astor Nay
Bowery....
Mutoh & D
Cen Nat ..
Century.. '
Chase Nt
Chatham .
Chel BBk 170
Chemical..4 23356
Cly..oon 260
Colonlal...” 400
Columbla' 380
336 3
186 1
380 ¢
160
0o 1

960
a7o0
1081
1621
180
710

Corn Ex..

ast Rvr..

Equis Ni.. '
Fidellty... 102 2
First Nat.. 0256 6
Fifth Nas. ¢ 5 4
Fifth Av...3725 4
Fourth Nv 200 2
4t St.... 270 3
Gal Nat... 410 4
G'nsev'rt.. 140 1
Garfleld... 450 &
Ger-Am... 160 1
GerBach 410 4
G'rmania. 625
Green'h... 200
Hamilwn' 175
Hanover.. 880
Imp&Tra ' 635 6
Irving..... 230 «
Jeflerson.. 15606 |
L'ther M. 310 3
Liberty... 610 8
Limcoln.... 1000

3
2
6

aeo0

340 355

43230
270

v

8d
68

45
03
00
00
00
0
20
000
20
00
20
46
50
a8
30
10
0o
00
56
40
60
35
60

M'nh'ta..
Mara&ral
Meoh'los..
Moch & T
M'r'ngle...
MerohEx..
Meroh's...
Motr'p's...
MAM'rris.
Mutual..
Naasau....
Nat Cie. ..
New Ama
NYNBA
NYN Ex.
NYCo. .
19th Wd...
N'th Am
Northern.
Oriental..
Pacifle.....
Park......
People's...
Phenlx...,
Plaza.... ..
Prod Ex...
Riveraide
Seaboard

|Second....

Shoe & L.
Suate......
3tk St N..
12th Wd...
Un Ex ...
Un Nas....
Vanck.....
Wah His..
WN't US..
W'st Stde.

070

Vorlv'o.-

LATEST 0('01'41’10\'8 OF TRUST
COMPANIES.

Alllance Realty
American
Bankers' Trust Co, .

Broadway Trust

Central Trust Co.,
Lemury Re
City Trus

Colonial ’l‘rust Co.

Co...
Surety Co.

Bowling Green Truat.
Bond and Mortage Oununue Oo

Arooklyn Trust (.o

Bond and Trust Co
v.y Q03 s o5 LO00os

mé. Ared.
2430 340
243 23060
2606 270
168 102
270 2380
165 176
175 185
400 475
R0 236
208 -
184 100
178 190
520 60
310 320
2080
1800

180

200

150

x40

2206

A6

285

100

610

170

200

30

860

170

700

Q10

120

200

200

200

320

8570

a7

Continental Trust Co............... 875

Eastern Trust Co

Emplre State Trust Oo..........

Equitable Trust Co..........
Farmers' Loan and Trust Co. .

Fifth Avenue Trust Co....... soinent .

Flatbush Trust Co......... ssesssane
Franklin Trust Co.....

.

Guaranty Trust Co...
Guardian Trust Co...

Hamilton Trust Co

Kings County Trust Co
Knlckerbocker Trust Co..
Lawyers' Title Insurance Co.

Lawyers’ Mortgs
Lincoln Trust

Long Island Lunn and Trust Co..

MeVickar Realtv & Trust Co, ........
Manhattan Trust Co...........

Mercantile Trust Co

Metropolitan Truat
Merchants' Trust
Morton Trust Co
Mutual Al'tanc> Tru
Naucnat Suray Co.
Nassau Trust Co.

North American Trust Co. ... S
New York Life Ins. and Trust Co. .

Co. .

Co...

st Co.

New York Morigage and Sec. Co.

New York Secu

Realty Assoclales

ty and Trust Co. ..
People's Trust Co. |

Real Estate Trust Co

Standard Trust Co. .

Title Guarantee and Trust Co. .
Title Insurance Co. of New York
Trust Co. of America.
Trust Co. of Republie
United States Mortgage and Trust Co. 470
1,420

Unlon Trust Co
United States Trust

Van Norden Trust C

Co.
0

Washington Trust Co. ...

Willlamsburg Trust
Windsor Trust Co

LATEST QUOTATIONS

Co.

ANTEED

vians TOH
......l.w)
880

26
100
Als

. 7
.mw

120

-11,300
. 905

oFr GU.

STOCKS.

Rate.

Albany & Su.‘qurhlnu.... .

Albany & V t-rmonl
Allegheny & Weste
Atlanta
Augusta & \n‘mn
A G & ML M.
Beech Creek
Berkshire .

Rleecker St. & F.
Hoston & Alban
Roston & Lowell ..
Hoston & Providence

10
Broadway & \evrn;;h Avenue.10

Hrooklyn City R

Camden & Burlin lon }‘ounty a

Catawissa R. R.
Catawissa R H. M
Cayuga & Su
Central (.

Central P.N. & F. M R. R. Co.

prd

uehmnu

Chattanooga & Gulf

(ht-lmn! fll..

Central & Eastern 1inols com
Central & Eastern (lhinols pfd
Christopher & Tenth Street. .

Cleveland & Plushurg

Columbus & Xenla..

Concord & Montreal .

Coneord & Portsmo

Conn. & Pumnmp«lc R. prd .

Conn. Rlver,
Day'ton & \Ilvhhrnn
Delaware & Hmmd
Detroit, Hilisdale &
Dry bock, East

S.
B..

uth.

..
rnok

Fastern Pennsy Ivania .

Fastern Maine.

Elmira & W ﬂl|nmsport nm
Elmira & \Hmnmqport com.

Erle & thunuon
Frie & l‘mobur(

lllv hbur,
4 St. &‘(? nnd St.

J-nn. Wayne & Jackson pm...

[-o

Georgln R. R. & uum.

Goshen & Decker .
Grand m\er \nllr)
Greene R,

H. P.. Mt

Herefora

11inols Céntral I eased Line
Jackson Lansing & Saginaw..

Jollet & Chleago

& L.
Huortford & ("onn w.

w.

fhulotu- \lr Llne
ah.

10

RSP P T :aacoa

Baxx=

2ys ¢

ruSenec

=
o—Sa
~.

W a I
-

Kalamazoo, Alle. &”«.Mmpms 5.00

Kansas City, F
Lake Shore gtd.
Little Miam! . ...

astock.

10
N 2-3

Little Sehuylkill, N. R. & N. C.
Loulstana & Missour! River

Lykens Valley . ...

Mahon. Coal pfd.....

Man
Massa Valley

& Lawrence. ..

Mine HIll & Schuylkill

» 2
Mooile w lilln.mpm.ll pl(l 1

Moblle & Ohl

Morrls Canal & M. com.

Morris Canal & B. Oo. pm

Morris & Essex..
Nashun & Loweil.

Nashville & Decatur..

\mlgnt uek .
J. Tnm-porlnnn

n Co..

'\’n\ London & Northern..

N: Yo,

New ‘York & Harlem. . .
Y., Lack. & \\mtnn

Ninth' Avenue.
North Carolina .,

Northern R.

R. of N. J

b
P (1)
a
5

4
10

4'714
|ﬂ

R'k'n & Man. Beach prd 5

4
.8

Bid.
nS
85

!

|

ln 1040,
'

| Indianapols sk . 1030111111

lnde. (I uu. l” e
Jackson Gna,
i:!cluol‘lu?r'lg: u..’zm

s

l‘“.w port & W. Val. 1st ds. 1925, .
lhdlnn. Wis., deb. seriPec.aiioians
Madlson, Wi, Lat @8, L

. Yo s
Ohlo & Ind. mu. 1024, .. coviannns
St.-Joseph, Mo, 1at 85. 1037
St. Paul, Iﬁlnn., gon. Bs. 1044, 5
§ovntr L & ’l’m col, br. 68, 1049
- l.llu 13

IN.Y
SVneun 18t B8, |
Syracuse Lighting
n. G & l!l. of Ncw Jersey. .
h. G. & Bl ot Naw Jorsey of..

BOSTON CLI)SING QUOTATIONAS.
Big. Asked.
|Avsasie.. 8 8%
du |Il|un- 3% 24N
Bonanss.. 400 OO0c.
Cal & Moo 425 430
Oenbl Cop. 16} 17
Centl Oll. By vy
Cons Mer. 11882 1%
CopRange 48Y 48}
Daly West 40 41
Elm River 2% 3
Franklin. 0
Granby ... 4%
Gu'j'ato... 1%
Iale R'yale 8
Mass Oon B1%
Michigan 7
Mon O &0
Moo & Bos
Mobawk ..
Maynf'er...
Napa Qks
ol C(C'p
Old Dom..
Onaceola...
Phenlx...
Parrots ...
Quiney....
Rhode [al.
Hanta PFé.
Shanaon..
lam'rack
| Tri-Ms....
|‘!'rlmly....
U S Min'g
iusou...
100 'L'uh Con.
ﬂ%l Viesorla..
5 |Winona..,
24 Wolverine
50e.| Wyandot..

X Baas. Alkm.
Boylmonl, 3%
B BostonL. 6
W Bad L. 800
AAgChe 18
AAgChp. T4l
AmT 4 T. 133
WaTaTo. 13
WeeT&Te 80
MexTel.. 1%
N:Boag Tel 1 23
O8Ye...138
Dom Coal. 97
Dom Cpt.. 113
Dom Swel 14%
Mass Eloe 34 B4y
Mage Bipt B2 834
Mass Gas. 36% 37
MassGp. 78 T84
SwifteCo. 1004 10714
Merg'ler.. 177 178
U BShoee., 46 —
UShoept. 2813 49
U Frult 0.102% 1024
West Elec. 85 90
WestBlp, 85 20
Bos & A 240 247
Bos & Me. 168 168014
Bos Bl.... 140
WEadSRR B0 20%
AmBTea 97 o8
Dom Cos!

st ow. . 107
1l 8 nom-

eon 4 5s
1l S son

deb s,
Adv'nt're.
Alloues ...
Arcadlaa.
Arnold....

PHILADELPHIA QUOTATIONS.

Bid. Asud.: Btd. Asked.
22\ 22%PaRR... 60% 60%
23y 2% phil Rlec.. 87§ 814
10 10% Phil Trae. 96 98,
1A BAUTrae.... 44% 44Y
40 40%UGICo.. B4 84Y%

CHICAGO CLD.SI\G Qll)TlTIO\S.

Bid. Alkld Rtd,  Asked.
AmCO... a4 3 |MetWSE 20
Am COpf 41 414 dcWSRp. 65
Am Ratl.. 350 523 |NatBls.,. 37'3 —
AmRadp. 124 125 [NatBlspt 100
Box Board 18 2 |vCarbon. 231
BoxBdp. 174 18 [(vCerbp. —
ChUT,.. 4 414(N CHI S Ry
Oty Ry... 100 jo Side K.
Dia Mateh —— St Sta O,
Lake St Ei 514

BANK STATEMENT.

Surpluos Reserves Increase 85,270,000

The bank statement, with its large increase
in the surplus of $5,270,000, could hardly be
other than a favorable one. Nevertheless,
considerable disappointment was felt in the
Street at tha small contraction in the loan
account of $2,513,500, in view of the heavy
liquidation of the past week. The cush hold-
ings of the hanks increased $6,036,200, and
there was an increase in deposits of 83,004,500,

The weekly statement of averages of the
associated banks of the city of New York
ecompares as follows with those of last week
and of the corresponding week one year ago:

This week. Last week. Last yrar.

17
132%
13
88

1%
125

115
19%

444
19

2
1%
88
87
478
20
1Y%
263
4
8
84
14

100

54

48

2
26¢.

Cam Steol
Con LSo
ConLSp
ECoof Am
Leh V RR

®3
- 110
L)
27

132

20

$007.015.500  $000.520.000 $003,327 500
05,208,100 492,148,900  940,002.000
43,008 800 43,910,200 31,809 800
100,863 400  156.673.100 173,168,700
70,217,100 74,371,200 77.7118, m
Total reserve §237,080,500 azu 044,500 n n «n .'.m
Res've require.) 223,602,008 22,085,425 235, 173,225 |

Surplus . $13.278.475 lﬂ mx n's 15, ,oo 275
Ratloofreserves

to deposits. . 8.4 258

The t‘hunces for the week are as follows

Loans . Dee.
heponluu Inc
Circulation . Dec.
Specie . R oasena 0 . Inc.
Legal tenders. .. . .. Inc.
Total reserve . Inc
Surplus . . Inc
Surplus after thw\!on of Lnlh-d

States deposits ue

The amount of lnm-(l States dapoalrn shown
In this week's statement Is $37,268.800, a decrease
of $5,700 from last week. If these deposits were
deducted from the aggregate glven, the surplus
would be $32.505.075.

Below I8 a table showing the Pfrremnf of cash
reserve to deposits of several of the more prom|-
nent banks, compared with those of last week:

Last
. Week,

268

Loans . .
Deposits...
Circulation ..
Specte ..
Legal tenders..

Bank of New York . ;
Bank of Manhattan Company ... .
Merchants® Natlonal. ..
Mechanies’ Nattonal. .

ank of America...
Natlonal - Clty
Chemical ‘lmlovml
American Exchan e Natlonal .
Natlonal Bank of Commerce...
Mercantile National .
Natlonal Bank of North Amerlea.
Hanover National..
Corm Exchange
Importers an Trmlrn \ntlnna.l
Natlonal Park.
Fourth National .
First Natlonal..
Chase National
beuboud National.
Western Natlonal 264

' Important changes from last vu-eu In the cash
held by Individual banks and thelr loans are as

followa.

Bank of New York
Bank of Marrhattan Co.Ine
Merchants’ Natlonal  Dec,
Mechanics’ M\Ilunsl Ine
Bank of America Ine.
Natlonal Clty Dec.

288

BRI RN I NI
SEENSIVEYERG!
WASSLBOOONIWD

-~
835
-~

Nelw
SHs88
B

Jash. Loangs.
Dec. \ Dec.

Inc

Dec.

Inc.
Ine

Chemical Natlonal

Dec.

Dec.

Atchlson pf..
Balt & Ohlo.,
Balt & O pft..
Brooklyn R

214 NYCASIL 1pt
INYC&SL 2pt

aNYO& W,

a19|Pac Cat 2 pf.

North Pennsylvania . ..
Northern (N. H) R, R,
Norwich & Worcester pf
Ola colony .

Oswego & erm‘lw'

Inc
Dec.
Ine
Dee.
Dee.

Ine
Inc.
JIne.
Deo.
Deo.

Gallatin Natlonal
Amer. Exchange Nat
Nat. Bank of Com.
Mercantile Natlonal
Nat BankofMo.Am.

72 ITSLL&WD Y4

268
1

"y
M

Twin Clty e 07
Un Paolfie... 785
|L‘n Pacpf... A8
U S Express. 104

Brooklyn UG
Can rac., ...
Cenot NJ...
Ches & Ohio
C & FElipf.
ChiGWpf A
ChiG Wpf B
CM&SLP..
C M&SLPpt.
Chio& N pf.
cCSPM&O
Col T Tr....
ChiTr T pt..
CCC&k SLL.
CL&WDL..
Col F&1.,..
Col South....
Col So | pf..
Col So 2 pf...

Con Tohpt..

Corn Prod pt
DL&W....

Den & RG pf
Des & Ft D,

Det douth..

Det Ul Rwy. .

DSS&A ..
D SS &Apt..
Erie 1st pt...

Erte2d pt ..
Ev&TH...

Gen Elec Co.
Great No pt

Hock Val | .

Hock Val pf.
11linols Cen..
Int Power. ..
Int Pump pf.
lowa Cen.. ..
lowa Cent pt
EC&Spt...
KCFS&M pf.
Kan & Mich.

LE&YW..

i 1)

1

.m,,_

2|

7&.
15

1

15

B

1%
20
T

19%
2%

9%

114
29
4
4%
T4

é{Unlon Fac ..

(U Ryslav..
2%|URyslpt..

{Pac Mall ....
| ’ennayiv'a.
| ? Gas of Chl.
PCC&SL .
‘resseds Car
P SteelCarpt
Pullmnn
|Rf St Spr pt
Reading .
Read 2d pr
Rep Steel p..
Rock Island.
Rock Isl pf..
]St L&SF2p.
5t L So W pt
i'soulh Ry pt.
leanC &1,
)| TxPLTr ..
Third Ave,.,.
TolSt L & W
Tol SL& Wpt
I'n Bag & P.
UnB & Ppt

.IIH!HIHEHHIHIHIHZ—’

]
-

Unlon Pac pf

RRRRRY

US Gxpross -
175 Leath pt
USR C...
USR&C pt
United St 5.
UsSspt....
va Ca Chem
Va CaCh pt.

Wabash... .,
Wabash pf..
West Llec. ...
West's Elpf.
W&LFE.,

W&LE 1pt

t
i

L1

1
i

3 |[W&LE2p.
27%|Wia Cen ...
9 |[Wis Cen pt
4

flellillall

Paterson & Hudson l(l\rr

! Paterson &

Ramapo.

Peoria & Bureau Valley

Philadelphla,
Philadelphla
Pledmont &
Pitts.,
Pltts.,
Pitts.,

Beas.

Pitts. & No.
Portland,
Providence
Providence
Quiney Hrid

Saratogn &

Sixth Avenu
Syracuse, G,

Ware River.
Warren, N.

Commerelal
Commerclal

Inter Qcean

Southern &

Am. Lt & T

Buffalo City

Fort Wayne & ),
Pites.,, MeK'port & \ouxh

Franklin Telegr
Gold & Stock

Ger. & Nor
& Trenton ..

Cumberiand . .
Hess. &

L. E. com..
& L. E. prd..

A (B. & A

Saco & Plymouth
Springfeld..

&
& “mrrucr
Qe .

Renasclaer & ﬁurnlog
Rochester & Genesee V nllry
Rome & Clinton .

Rome, Wi atertown & O
Rutland & Whitehall. .

Srhvnrruuiy

Sharon Rallway .
Southwestern 10n.
Spuyten Duyvil & \n M
Stockbridge & P
Second Avenue.

LI
& C

Troy & Greenbush. ...
Twenty -third Street .
United N. .J. R/ R. & Cahal O,
U'pper Coos .

T'tlea & Black River.. ..
1"tiea, Chenango & Nnnq v
Utlca, Clinton & F

Valley of New \nrl«
Vermont & \lmnrhnvm

A e

American Tnlrxnpn & C.

Unlon . ’
Unlon of M..
raph .

Telegrap!

Northwestern Trlenrnph
Pacifiic & Atlantlo Tele rnph
ele. ...

Atlantle

gen'l.

olncrl h..

P e AN NANV IR T T IO N R RE S

“aaagaaaqqaaaa-aa;qa-a-:az:pawaaaaa

LATEST QUOTATIONS

COMPANIES.

race

e

Am. Lt. & Trac. prf-rern:d
Bay State, $60. ..

Dinghamton Gias 13t B8, 1048
Brooklyn Bor, Gias
Buffalo City..

OF GAS

Al Asked.
i 70
N;
8
L1 ]
-

Hanover Natlonal
Corn Fxchange

Jm.p & Trad. Natlonal.

Natonal Park
Fourth Natlonal
(‘enfral Natlonal
Second Natlonal
First Natlonal
(*hase Natlonal
Fifth Avenue
Lincoln Natlonal

Ine

Dee,
Dee.

Ine
Ine

Der.

Ine
ine

Dec.

Ine

Dec,

Hank of the Metro ollsine

Segboard Natlona
Liberty Natlonal
New Amaferdam Na
Western Nollonal

DAILY TIH"'U" RY

WASHINOTON, Jul

shows!
Recpipts . .
erﬂmlllurm S

Surplus. ... ..
'[)?f‘)cll

Dec,
Dec.
t . Dec.

Inc

Inc

ine

Dee.

Dec.
Dec.

DNee.

Deo.
Dee.

Ine.

Dee.

Ine.
Inc.

1,118,700

STATE

Ine

) lﬂ-—'ﬁ\n cash statement of
the recelpts and expenditures of the Treasury

TMs day, This month. Fiacal yrar,

$1.510,704
1,480,000

WTN

"T.IID,ON

Dee.
Dec.
Den,

MENT.

$268,050,806  $28 030,584
36,070,000

36,070,000

'57.120.410

The receipts from cuatomas to day were $640,046;
$775,702, ml-rallnnmun
§60, \nlnmu bank nntes recelved for rmlcmp

from Internal

tion, $812.810.

revenue,

The cash statement of the L'nited States Treas
urer for July 18 shows:
RENERVE FUND.

Gold coln and bullton..

TRUST PUND.
nnd

Held agalust
lasued....

ﬂlNlMlo "YND

notes

Gold coln and bullton.,

Gold certificates.

Standard sliver dollars..

Silver certificates.,
Stlyver bullion..

United Statea notes..
Trﬂuur' notes of 1880,
t

Nattona

ank notes

«anmmu

$1560,000,000

$809, 450,360

Subsidiary sliver and minor coin

Total
1n mulunll banks. .

$67,620,000

M, Ml 050

10, I'I.! 438
IM.W. IM

xu.m.

COMMERCIAL.

Duiness antd Narrew Changes in All Mar-
kets-—Cotton Clotes About Unchanged
—Ldverpool Better Than Expected-—
Weather Favorable— Grain Easior—
Liquidation in Wheat—Coffee Steady
~—Provisions. Easler.

SATURDAY, July 18.—GRAIN.~~Wheat--8Spot
was quiet. Sales, 176,000 bush,, malnly for
export here and at the outports, No.2 red

! in elevator 84%c.; No. 1 Northern Duluth, i1c.

over September; No. 1 Northern New York,
10%0. bver. Northwestern receipts were 140
cars, against 181 lust week and 277 last year;
Chicago, 81 cars agalnst ulut week and 150 o
vear ago. Futures closed X o0.to *o. lower,
Prioes as follows:

Open- Clog- Laast

lm‘ N M
K334 8%
au H2by un. ; m
Decembor. ... !2 §2 LTt 2 82
Onts  were qulel Sales, 25,000 bush, No. 2
white, 02',1@48(‘ . No. 8 white, 41);@42c. Rye was
firm. No. 2 Western, Ml ¢. ¢. 1. £, Buffalo. Car
lota Jersey and Stafe, a'l‘ @b0'4c. track. Corn
was steady. Sales, 2')00001) malnly for ox-
port here and at the outports. r\o 2 mixed In ele-
vator, July price: No. 2 white, 5794c.; No. 2 yellow,
67%c. Futures closed 'ye. lower. Prices as fol-

lows:
High- Clos- Last
et tnq N lahl
m'g 'A!ﬁ
'y bed

High- Low-
est. est.

September .

Low-
eat.

Open -
ng.
July ..., a1
scp!emhcr
December .

This shows the grain movement:
Naw York. Wheat. Corn. Oats. Rye. Barley.
. 48,080 700 48, 18,600

20281 18,100 ... .
0 233,000 $10.000 5000 20,000
450,000 268 000 1,000

Recelpts ... ... 000
Shipments 140,000 263,000

Wheat was qulet and without very marked
change In prices. Early in the day there was a
small decline owing to long Ilquldntlon and gener-
ally favorable weather and l) reports. The
pressure to sell was light, but the demand was even
lighter. Later on there was a rally! on covering of
shorts and lght recelpts In the Southwest -
gether with buylag at Chicago for St. Louls ac-
count, but toward the close prices again

fled on renewed llquidation, The world's
shipments for the week are esthimated at 9,600,000
I)ush Harvesting Is progressing In Southern
Russla and the prospects are for a good yleld. The
cables showed little change, Inglish markets being
unchanged to Y4d. lower and Parls 3 centimes higher
w 5 lower. The Minneapolls stock decreased
600,000 bush. for the week. Chicago recelved 81
cars, of which 8 were of contract grade. Primary
recelpts were 412,000 bush., against 1,145,000 last
vear. Corn was easler on beneficial ralns, good
crop reports and moderate selling for both sides
of the account. Chicago received 260 cars, of which
20 were of contract grade. Primary recelpts were
409,000 bush., and the shipments, 565000. Oats
were dull and featureless, prices declining slightly
with other cereals. Chicago recelved 240 cars, In-
cluding 28 of contract grade.

FLOUR.--Dull  and menvli'. Sales, 4,500 bbls.
Recelpts were 6,018 bbls. and 20,070 sacks: exports,
7.712 bbls. and 9.8% sacks. Winter in bbls.: Su-

erfine, $2.00(t$2.80; No. 2 extra, $2.85@82.00; clears,

Ru.soan,w; stralghts, $3.50683.75. patents, $3.85@
$4.10.  Spring  In bbls.: Clears, $3.50%83.70;
stralghts, MN)GN 15; patents, $4.40@$1.65 Rye
flour, $884.05

COTTON. \pu( cotton here was unchanged.
Sales, 70 bales for spinning. Middling uplands
12.50c., agalnst 9c. last year: New Orleans and
Gulf, 12.76c., agalnst #yc. Southern spot markets
were generally qulet and steady. Livernool de-
clined 4 points on the spot with sales of 5,000 hales;
futures opened 1 o 2 Lmlms lower, but rallled and
closed unchanged to higher. The movement to-
day was as follows:

To-day. Last week. L.ast year,
Port receipis.. 06 1417 074
New Orleans

Monday .....
Augusta ...
Memphis.... ...... 1!

St. Louls...... .. . 17 42
Houston 3 12

Futures here closed steady with prices unchanged
to 2 points Ligher. Estimated sales 40,000 bales.
Prices as follows:
Fighest
... 12.25

1208

10.40

09.70

Cestimated
5 10 200 340
B f

0

Lowest. ("losing.
12.10 12.20@12.22
1100 12.00012.02
10.41  10.45d10.48

05 9884 9.60
December. . . 064 030 H.62q 9.53%
January . . D51 D48 D.40@ D50 0.40@ 9.50

The cotton market was a very small, featureless
affalr to-day. ‘There was little disposition to trade,
as many operators preferred to awalt further
developments In the crop situation before engaging
In new ventures freely on either side of the market.
After opening slightly higher on bhetter ecahles
than expected and a little local and Southern buy -
ing. prices reacted and declined a trifle on local
Ilquidation and selling attributed to New Orleans,
after which there was a rally to about last night's
closing figures on covering of shorts. It was
Jargely an evening up market.

CorPER. - Rlo on the spot was steady at 5i4¢c. for
No. 7. Futures were generally unchanged, clos
Ing steady, with sales of 7,000 bags. Havre and
Hamburg were unchanged m L. lower.  Amer!
can warchouse dellveries. 27,460 bags. Rlo was
unchanged; recelpts, 17,000 hnls.: stock, 558.000;
exchange, 12 3.18d.. a decline of 1.32d. Santos
was unchanged: receipts, 40,000 bags: stock,
742.000. Prices here as follows:

Flighest. Loweatl.

l.ast night.
12.25@.12.30
12,00, 12,05
10.454L10.40
9.87@ .68

July

August
September .
October. ...

Last night.
3.85/3,70
75

C'losing.
3.66@3.70
8.5003.75
3.80@3.85
2853 90

July.....
August.
September .
October... 6
November .. . 4.00 4.00 3.05@.4.00
December ... .. 4.25 125 4 ”'nmc..»
January . . 4.30 430  4.25@4.85
February ..... 4.3574 .40
March.. 440445
Aoril., 4. A5 4.50
May .. olvs ’ 0 M4 55
June . 450 4.60 4.55@:4.00
Therv was no life to the coffee market. The trad.
Ine was stagnant and prices remained steady.
Th# recelpts were Itheral and Fluropean cables
were a trifie easter, but there waslittle disposition
to sell.
NAVAYL STORES. — Spirtts of turnentine, 51@51'4c.
Common to good stralned rosin, 82 to $2.15
PROVIBTONE, —Lard was quiet: refned Continent,
$8.30; Brazil keas, $10: Sauth American. $0; Western
rime, 88.30. Pork was dull with mess at $16.50@
17.25. Tallow, 43y@4'sc. Butter--Creamervy, ex-
tras, 21lan.; firsts, 19@20c.; seconds, 17'5@18 40,
Cherse --State, {. ¢, small, fancy, 10c.: fair to prime,
R @0%c.: large colored, fancy, 10c, Fges—Nearby,
tresh gathered, extras, 1Rlqc.; seconds to frsts,
16@17c. Chicago, July 18.--"Trade was very
small. A few of thea small punkrrs were selling
a little lard agalnst thelr dally productton. The
shipments for the day were less than half of
those on the corresponding duy last year. The
cash demand for lard was also checked by under.
selling at New York.'

SUGAR. - Raw was dull at 3 11 18¢. for 98 test and
and33-18¢c. forsp test. Refined was dull and steady.
CHICAGO, July 18 ~There were to-day's prices:

Open- High- Low- Clos-  Lant

Wheat: ng. L] mq Night,

July (new:.. 78 g

Sept. (new) 77 7%
Dec. ‘new). 707334 I

T4

May, . T0l vols

July iold)... 761

Sept. (old).. 'Hlﬁ- 75
9%

Corn!
ADAG-34
sog

July
September. 5014-80
G- "0y
"y

December..
LLIFERY

May.
Dats:
July.... . 7Y
ﬂeutember. Ml‘-l(
Derember.. 38%
May ....... 35% 35%
Lard.
July .. ... 7074 7.087'4 7074
September. 8.15 .20 i LTS
October.... 7.40 7.8214 .74 7.7
BT
n.srlz
R12l4

14.%0
14.56

3.80@.3.85
3.R85a.3.00
3.95014.00
425430
4.30a14 .35
4.35G4.40
4.40@4.45
4.40@4.50
4.5041.4.55
4.60414.85

Cas0 380

48 88

83% 8334
3% 8374
a5

8,55
810

uly
September. 8.5214
October.... 810
Pork:
TP e eial vias 14.15
September.14.00 14.60 14.37 14.97'4
OTHER MARKETS.
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est,
15%%
4%
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Low. Clos- Las!
est. Ing \'tghf
g 75 5§
75\: 75}»" 7404
18 16, 7%
54 4% 7o
TNE T4
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Whaat:

Minneapolls. .., Sept. .
Dec ..

Duluth..........Sept  77%

Dec

July. .

Sept, .

Kansas Clty .. Set. .

Kan. O |!1(com\Sr Ww..

St. Louls unt ’

8. Louls (eorn) Septf.

Live Stock Market.

SATURDAY, July I8,

No receipts of beeves; no sales reported. Dressed
beet stoady: city dressed native sldes, 8l4a@fiq0
per ®». (Cables last recelved quoted American
steers at 11@1%c., dressed welght, reirigerator
beef at 0@0'4c. per ™. Reported exporta for to-
duﬁ 1,808 heeves, 181 aheep, 3,395 quarters of heef.

eceipts of calves, all for the market, were 142

head. 817 head on sale, all told. The market almost
nominal; about 600 head unsold, malnly Western
calves. A few West Virginla calves sold at $5.50
per 100 Ibs,  Clty dressed veals, 76tiiqc per W

Receipts of sheep and lambs, Ine quu‘f a single
car direct to slaughter, were 5087 h 25 ears
on sale, all told. Good sheecp ruled 'ge. per m.
higher: other grades were quiet and steady; sales
of larabs averaged slightly lower than yesterday,
and the close of the market was lower than the
opening. About $7 was the top quotable figure
for prime lambs at the close. About 2 cars of
atock unsold. Sheep sold at $3@E4.50 per 100 Iba,;
reported sales of lamba were at $3@97.15. Dressed
mutton, 8@0c. per . dressed lambs, H@12¢

Recelpts of hogs were 2,748 head; none reported
on sale allve,

1774
T4
4814

Imports of General Merchandise and Dry
Goods.

Imports of dry (mda and general merchandise,
as reported at the (‘ustom House, compare as fol
lows with those of last week and the corresponding
week one yvear ago:

This week Fast werk
$2.702,300  §1 960,320
10,840,540 7044304

Last yrar.
$2.807.742

Dry gooda
R.T165.808

General mdse

Total $13,502.540 30003654 $11,028 440
From.Jan. | they compare as follows with last year:

.52 0.53 |

Awalting relmbursement. . .200

lnomm
. WMMO

-‘3” uom

Total. ... ..
Liapliples. . ......oe
Cash balanoe

Dry gooda

Qeneral merchandise.

Total.

1003,
$74,780.208

"L, 200,708,924

087,484,187

1902
400,405,873
289,150,508

$809, 066,370

GOSSIP OF WALL STREET.

The speculative effect of the bank state-
ment was rather negative. It wss hardly
wood enough to facilitate profit-taking on
long stocks and it was not so unfavorable as
to warrant a renewal of bearish aggressions.
The cash gain was larger than the kaown
movements of money had foreshadowed,
but the loan shrinkage was much smaller
than the Street oxpected it to be.  Dissatis-
faction with the statement referred to the
loan item. It had been the general opinion
among brokers that the liquidation last week
Was more acute and drastic than any that
had previously ocourred and its fallure to be
reflected in a substantial reduction of loans
was a distinct disappointment. The heavl-
ness of the market from the opening was due
largely to u feeling on the part of traders that
the bank statement had been too favorably
disoounted in Friday's session.

Friday rallies as a rule are of profes-
sional origin and experienced observers have
learned not to take them too seriously. They
are likely to reflact merely the operations of
room traders who have gone long for a turn
and who seize smoll profits and quit the
market “flat” for the week. This is particu-
larly true when stocks have been declining
for several days. Friday reactions after an
advance are equally meaningless as a general
thing. 1t 18 on Friday that the professional
element begins to even up itsa commitments,
and the process of discounting the banik
statement enters prominently into the opera-
tion. For stocks to sell off on a good atatement
is a phenomenon with whioh all traders are
more or less familiar.

Some think the buying power in the markes
will be found to have been materially re-
duced as a result of the severe losses that
some of the large financial interests have
suffered on this decline.

There was a good coneml borrowing de-
mand for stocks in the loan department
yesterday. It is believed that a considerable
short interest is being carried into the new
week. The bear crowd put out stocks rather
freely on Friday's advance,

The past week will long be remembered
for an extraordinary orgy of bear rumors.
Some of the wild rumors that wentaround
originated, no doubt, in overwrought imagina-
tion, but others bore evidence of having been
concelved and clrculated with deliberate
purpose. They referrecl to individuals and
houses of the very highest character, and
were often #o persistent as to awalken most
ridiculous apprehensions. A vear ago bullish
rumors played an equally important part
in the influencing of vnpnculm.ive sentiment.

A specialist in PPnns}'lvnnm says that
heavy absorption of the stock in “odd lots"
has been a striking feature of recent trans-
actions,

The continued pressure upon Roek Island
produces an unfavorable impression. No-
body appears to have any definite opinion as
to where the stock keeps coming from. One
suggestion is that the Yoakum crowd is
tardily disposing of a part of what It re-
ceived in exchange for the St. Louis and
San Francisco property. That is only a
suggestion, The apparent indifference of
the Moore party toward the stock market
leaves it to he inferred that these operations
in Rock Island ara for some other account.
It is declared on the very highest authority
that the Moore crowd I8 quite out of the
market and has not even been supporting
the stock, The three classes of new Rock
Island securities—common and prefarred stock
and bonds—are now selling at anequivalent of
about 154 for old Rock Island stock.

It is unofMeially 'xplulnnd apropos of the
$1.000.000 loan at 7 per cent. negotiated re-
cently hy the Kansas City, Fort Scott and
Memphis, that the 8¢, Louis and San Francisco
people undertook to deliver their property
to the Rock lsland in a certain physical con-
dition, and the inferenee arising is that the
$1.000,000 raised on the credit of the Kansas
(ity, Fort Scott and Memphis, which is owned
by the St. Louis and San Francisco, was

| neaded to put the property into the condition

stipulated by the terms of the deal. In that
case the loan would be a transaction oon-
dueted independently of the Rock Island.
although the Rock Island, through its control
of the Frisco. indirectly controls the Kansas

City, Fort Scott and Memphis.

The Rock Island ponnle said a capable
eritic last week, “did the shrewdest thing
in all their career when they forced the Rock
Island deal through a yvear ago against the
advice of nearly everybody in Wall Street
with whom they discussed the thing. That,
if you will recall, was about the last, if not
indeed. the very last big scheme to ba
gmoothly financed. If they had waited two
or three months as they were urged to do
they would never have got it through. Think
of trying to finance an operation like that

at the present time! They won in the last
few jumps of the race and got under the wire
by a nose, but that nose was as good as &

furlong.”

The observation last week that the market
was broad enough at all times to take the
stocks offered, differing in that respect from
a really demoralized market, recalled the
remarks of a prominent bear operator who
atood over the ticker one day when the market
was falling and exclaimed enthusiastically:
“This is the hest -——- ——— market I ever
saw. You can sell anything.” It seems all to
depend upon the point of view.

It is snid that the Tammany crowd in the
stock market has been badly hit. 1t was
heavily long of the tractions— -and held on
very stubbornly.

It is now the fashion to draw parallels be-
tween the professionaltactics employed to put
prices down and those that were used a year
ago to put prices up. At the top of the bull
market, or rather in July and August last
year, oconservative traders began to have
misgivings and were wary of the long side,
just as now they have misgivings and are wary
of the short side, and whereas a year ago
operators for the advance took np one spac-
inlty after another and hid them up for effect
the bear crowd lately has been seeking out
corresponding specialties, one after another,
and offering them down, presumably also.
for effect. And the way in which traders
who would bull the market have been buy-
ing stocks and selling them out again in dis-
gust recalls how a professional minority
kept selling stocks short a year ago and buying
them in at a loss. Realizing how very difi-
cult and discouraging it is to bull a market
at the bottom, brokera are reluctant to put
clients long of stocks,

COLORADO FUEIL.
Attributed to Expectation That Company
Wil Borrow on Bonds.

The extreme break of 10 points this week
in Colorado Fuel and Iron stock, carrying
the price from $62 a share to $52, haa been
attributed in Wall Street to the belief that

the company, for various reasons, needed
money. This belief is borne out by tha
following clause from the circular calling
the s nnual meeting for Aug. 19 in Denvers

“During the past year this company has
found it necessary to raise money from
persons interested as stockholders nnd
directors, by means of loans and males
and the transactions and cenveyances b_v
which this has been done will be presented
to the meeting for approval.”

There have been persistent reports that
the company would, at the annual meeting.
provide new capital through a bond issue.

BREAK IN

SUB-TREASURY TRANSACTIONS.

FRIDAY.
Pald by Sub-Treasury to banks
Pald by banks to Sub Treasury

34,400,000
3,242,000

(Galn Lo banks on day®s teansactions . $1,167.000
Loss to banks for same ncrmd prﬂ lmm
wpek .. Tis. 00

DIVIDEND DECLARATIONS.
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